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TONG KET THI TRUONG CHUNG KHOAN THANG 8:

«  “Ky nguyén vuon minh” — Thi truong chimg khoan Viét Nam c6 thang thir 4 tang diém lién tiép véi nhiéu ky luc méi. Noi
tiép da tang khong nghi cua 3 thang trude do, chi sd VN-Index ti€p tuc tang tdc trong thang 8, tinh dén hét ngay 21/08, chi
s0 1ap dinh lich s&r méi véi mire déng ctra cao nhat ngay dat duoc la 1,688 diém dé roi két thic thang 8 tai mirc 1,682.21
diém, tdng gan 12% so véi cudi thang 7, tuong (rng tang 179.69 diém.

«  Thanh khoan xac lap ki luc mdi trong thang 8, vaéi gia tri giao dich trung binh vugt 51,000 ti dong (hon 2 ti USD) méi phién,
tham chi c6 ngay cham ngudng 80.000 ti dong. Luc cau doi dao tu tin da day nhiéu cé phiéu tdng manh, véi khong it ma
nhan déi gia tri chi trong vai tuan.

«  Khoi ngoai ban rong ky luc 42,000 ty dong trong thang 8, luc do dén tir khai ndi. Khoi ngoai quay lai ban rong dot bién vdi
gid tri 42,210 ty d6ng trén HOSE trong thang 8 vira qua, xac lap ky luc mai . Tinh tir ddu ndm 2025, tong gia tri ban rong cta
khoi ngoai da xap xi 73,400 ty dong, twong (rng hon 2.8 ty USD chay ra khdi san chirng khoan Viét Nam.

TRIEN VONG THI TRUONG CHUNG KHOAN THANG 9:

« Chu tich Fed Jerome Powell phat tin hiéu diéu chinh lai suat. Theo Cong cu CME FedWatch, thi truong du bdo cé hon
91.7% kha nang céac nha hoach dinh chinh sach sé ha lai suat muc tiéu xuéng khoang 4.00% - 4.25% sau cudc hop thang 9.
Day sé |a murc giam 25 diém co ban so véi mirc hién tai.

« Co hdi nang hang thi truong. Thi truong dang dat niém tin rat Ion vé kha nang nang hang thi truong tur frontier sang
emerging. Viét Nam nhiéu kha nang sé dugc FTSE Russell nang hang trong ky danh gia thang 9. Su kién nay cé thé tao
dong vén ngoai quy mo Ién, vira cai thién thanh khoan, vira nang dinh gia

«  Ap luc ban chét 1i xuat hién. Dong tién c6 dau hiéu suy yé&u trong 2 tuan giao dich cudi cung cla thang 8 véi su phan héa
ngay cang rd nét. Nhom c¢6 phiéu Ién nhu Ngan hang, Ching khoan hay nhom c¢6 phiéu ho Vin cé dau hiéu bi chét 16i ngan
han sé gay ap luc khéng nho Ién chi s thi truong trong thang 9.
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Nguén: PSI téng hop

- Tiép noi da tang cua thang 7, thang 8 vira qua, chi s6 VN-Index tang téng cong 179.69 diém, tuong ting tang 11.96% so
vGi cu6i thang 7 va két thic tai 1,682.21 diém. Day dugc xem la thang c6 muirc tang manh nhat trong vong hon 7 ndm qua,
ké tlir thang 1 ndm 2018. Xét vé so diém tuyét doi, day 1a mirc téng I6n nhat trong hon 18 ndm, tinh tir thang 1 nam 2007.
Tinh t&r ddu ndm, chi s6 VN-Index da tdng 32.8%, vuot xa muc tang ca nam 2024 (+12.11%) va 2023 (+12.2%).

« DAy ciing la mirc tdng manh nhat trong thang 8, mirc tang cda thi trvong ching khoan Viét Nam bo xa qudc gia xép thir 2 1a
Trung Qudc vé&i mic tang 7.97%.



CO PHIEU NGAN HANG “PONG LONG” GIUP CHi SO VN-INDEX THANG HOA Q’
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o Dong gop VN-Index Nhém c6 phiéu ho Vingroup tiép tuc dan dau ve
Ngan hang mat tang trudng cho chi s6
Bat dong san 41.72
Dich vu tai chinh 13.07
Tai nguyén Co ban 4.35 25.00
D3u khi 4.33 20.93
Thyc pham va d6 uéng 3.49 20.00
Ban lé 3.23 16.80 14 15 m Top déng gép cho chi sd
Xay dung va Vit liéu 2.29 VN-Index
) L 15.00 13.71
Bao hiém 2.04 12.89
Du lich va Gidi tri 1.57
Truyén thong 0.24 10.00 9-30 8.08 - 4o
Dién, nuwdc & xang dau khi dét 0.12 '
Y té 0.03 5.00
Hang ca nhan & Gia dung 0.01
O t6 va phu tung - 0.38
Hda chat - 0.84 i I BN = .
Cong nghé Thong tin - 0.90 (1.07)(1.08) (1.12)(1.29)

Hang & Dich vy Cong nghiép _ (5.00)

VviC VPB VCB VHM MBB TCB BID LPB GAS GEX BCM HVN

Nguén: Bloomberg, PSI téng hop

«  Nhom co phiéu Ngan hang dong long trong thang 8 khi 18/18 ma co phiéu trén san HOSE déu ghi nhan mic ting tich
cuc trong thang 8. Tong gid tri giao dich toan nganh dat gan 977 nghin ty déng, chiém hon 30.4% tong gia tri giao dich
trén toan thi truong trong thang 8. Trong dé cé nhiéu ma ghi nhan tang hon 30% chi trong thang 8 nhu VPB (+35.66%
MoM), MBB (+33.44% MoM), TPB (+33.12% MoM), LPB (+31.58% MoM).

+  Tuy dong tién lién tuc 1ap dinh lich s&r nhung mirc ting cda hau hét cadc nhém c6 phiéu khac van con tuong doi khiém
ton.
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Thanh khoan tiép tuc tao nén ki luc méi trong thang 8
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Nguén: Bloomberg, PSI téng hop

«  Thanh khoan thi truong tiép tuc bung né trong thang 8 khi gia tri giao dich khép Iénh binh quan dat 51,360 ty dong, cao
hon 41% so véi thang 7. BDang chu y, giao dich trén thi truong chirng khoan Viét Nam da tao nén ki luc vo tién khoan hau
tai ngay 05/08 khi t6ng gia tri giao dich khdp lénh trén ca 3 san vuot hon 80,355 ty dong vai gan 2.7 ty cé phiéu duoc
trao tay.
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Gia tri giao dich rong cua khéi ngoai trén TTCK Viét Nam (dv: Ty déng)
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Ngudn: PSI téng hop

«  Trong thang 8/2025, chi xuat hién 2 phién mua rong hiém hoi. Khoi ngoai quay lai ban rong dét bién véi téng gia tri ban
rong Ién téi hon 42.000 ty dong, cao nhat tir trudc dén nay. Dang chu vy, riéng c6 phiéu VIC da chiém trén 30% tong
luong ban rong. Riéng trong hai phién 4-5/8/2025, khoi ngoai da ban thda thuan gan 116 triéu c6 phiéu VIC véi tong gia
tri hon 12.6 nghin ty déng, tuong duong 109,000 dong/cd phiéu - thap hon 0.6% so vdi gia dong ctra binh quan 20 phién
truge doé.

«  Tinh tlr d3u ndm 2025, tdng gia tri ban rong cta khéi ngoai da xap xi 73,400 ty dong, tuong (rng hon 2.8 ty USD chay ra
khdi san chirng khoan Viét Nam dua ty |é s& hitu cua khoi ngoai trén thi truong tiép tuc giam dudi ngudng 15%.

CTCP CHUNG KHOAN DAU KHi

CHIEN LUQC THI TRUONG
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CHU TICH FED JEROME POWELL PHAT TiN HIEU DIEU CHINH LAI SUAT Q’
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Nguén: CME FedWatch PSI téng hop Nguon: SBV, Bloomberg, PSI tong hop

« Ngay 22/08, Chu tich Fed Jerome Powell phat tin hiéu diéu chinh lai suat. Theo Cong cu CME FedWatch, thi truong du bao
c6 hon 97% kha nang cac nha hoach dinh chinh sach sé ha i suat muc tiéu xuéng khoang 4.00% - 4.25% sau cudc hop
thang 9. Day sé |a murc giam 25 diém co ban so véi mire hién tai va 1a dot ha lai suat dau tién trong ndm 2025.

« Viéc FED tién hanh céat giam lai suat sé gop phan quan trong trong viéc ha bét ap luc ty gia gitra dong USD va VND. Pay la
mét yéu té tich cuc, dac biét khi Ngan hang Nha nudc Viét Nam da va dang kién dinh theo dudi chinh séch tién té linh
hoat, wu tién on dinh kinh t€ vi mo va kiém soat lam phat. Dong thai nay, két hgp vdi xu thé chinh sach toan cau, sé tao
luc day manh mé cho tang truong tin dung, nang cao strc canh tranh cua doanh nghiép, va quan trong hon la gép phan hién
thuc héa muc tiéu tang truong GDP 8,3 — 8,5% trong nam 2025

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC THI TRUONG




TRIEN VONG NANG HANG

Cap nhat tién do

02/11/2024
Théng tu 68/2024/TT-BTC
Non - Prefunding c6 hiéu luc

Du kién trong thang 7
Nghi dinh 155/2020/NP-CP
(stra d8i) du ki€n quy dinh vé ty
I& s& hitu nude ngoai. bong thoi

khéng dinh mé hinh thanh toan
bu trr trung tdam ap dung cho
ca ching khoan co s& va phai
sinh

Thang 9/2025
Ky danh gia xép hang thj truong
thuong nién cua FTSE Russell
vao thang 9/2025

08/04/2025
FTSE cong bo két qua phan loai
Viét Nam chua duge nang han
sau ky review thang 3

02/07/2025
Tai hop bdo thuong ky Quy 2
cta BO Tai Chinh, cha tich
UBCKNN nhan manh, Viét Nam
dat muc tiéu phan dau nang
hang thi trudng trong nam nay

07/10/2025
Ky vong FTSE Russell chinh
thirc cong bo két qua nang
hang Viét Nam tlr thi truong can
bién Ién thij trudng méi ndi tha
cap

05/05/2025
Chinh thic van hanh hé thong
KRX

16/06/2025
Thong tu 03/2025/TT-NHNN
Quy dinh tai khoan Viét Nam
dong dau tu gian tiép cho nha
d4au tu nude ngoai

2026
Tri€n khai hoat dong ban khéng

!’

PETROVIETNAM
PsI

05/05/2025

Thong tu séng 18/2025/TT-
BTC stra déi bd sung hoat déng
dang ky, luu ky, bu trir va thanh
toan giao dich chiéng khoan.
Ciing nhu cac thong tin hudng
dan coéng bd théng tin trén thi
truong ching khoan

01/06/2025
Thong tu 14/2025/TT-BTC Stra
déi, b6 sung Théng tu
119/2020/TT-BTC quy dinh
hoat dong dang ky, luu ky, bu
trir va thanh toan

2026
Tao dong luc d&€ MSCI xem xét
va nang hang thi truong Viét
\Eln
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Timg budc thao gé diém nghén trong muc tiéu nang hang dap tng cac tiéu chi danh gia cua FTSE

Thi trweérng méi ndi

Tiéu chi loai 2 Viét Nam

Mai trurong thi trurdng va quy dinh

Cd cor quan quan Iy thi treéeng chieng khoan chinh thive X Pat
(vi dy: SEC, FSA, SFC)

Khong can ir&, han ché dang ké& hodc &p hinh phat dbi voi vige dau tir vén hodc héi X Dat
huong vdn va thu nhap

Thi trueerng chieng khoan

Mai giéi - Bl canh tranh d& dam béo dich vu méi giéi chét lvgng cao X Pat
Chi phi giao dich - Chi phi &n va chi phi ré rang ca tinh hep Iy va canh tranh X bat
Bd minh balch - Thi}ng tin d& sau thi trréng/kha ndng hién thi va quy trinh bao cao X pat
thirerng mai kip théi

Thanh toan bi triv, dang ky va luu ky

Thanh toan - Chi phi lign quan dén giao dich thét bai X Han ché
Chu ky thanh toan (DvP) X T+2
Trung tAm Iwu ky chirng khoan X Dat
Luu ky - B0 canh tranh dé dam bdo dich vy gidm s&t chét lvgng cao X Pat

< Ngay 02/11/2024, co ché Non—prefunding (NPF) chinh thirc c6 hiéu luc sau khi B6 Tai chinh phé duyét Théng tu
68/2024/TT-BTC.

< Ngay 05/05/2025, S& giao dich Ching khoan TP.HCM (HOSE) thong bao chinh thirc van hanh hé théng cong nghé théng
tin KRX.

< B0 Tai chinh, Ngan hang Nha nuéc, Uy ban Chiing khodn Nha nudc (UBCKNN) cling cac co quan lién quan dang phdi hop
chat ché, lién tuc thic day qua trinh hoan thién khung phap ly thi truéng chimg khoan théng qua viéc ban hanh va sira
dai céc van ban trong yéu: Thong tu 03/2025/TT-NHNN; Thong tu 14/2025/TT-BTC; Thong tu 18/2025/TT-BTC
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Chia khéa thu hat dong vén dau tu méi doi dao ,
Co cau FTSE Emerging Market cdp nhat vao 31/07/2025 Tong tai san cac quy (chu dong + bi dong) ty USD

Country/Market Breakdown

Brazil 75 345,78 401
of
20 469 54 ~
ina w2 5,425 7 E
Colombia 5 013 (1]
Czech Rep 4 14,010 0.18 Z
. = -
Egypt 1 4,469 0.05 @
omm
Greece 28 69,565 081 >
Hungary 5 28,984 034 ©
lceland 8 7837 009 “3
India 262 1,744,237 2023
Indonesia 39 107,945 125 -
Kuwait 8 74,528 086 (=)}
g 7 c
Malaysia 4 138,69 161 °
Mexico 3 185,808 216 ::
Philippines 2 44 052 c)
Qatar 1 75 494 088 c
o
Romania 7 14.174 i >
327.0 >3
3077 =
T 2 1,772,910 0 :c
Thailand 132,336 [«
-
T 1 83,632 g b ad
u 3 175,040 03 'iz‘
Totals 2257 8,621,315 100.00 v

Viét Nam c6 thé thu hat dong von dau tu nuéce ngoai (bi dong + cha dong) tir 3-8 ty USD theo udc tinh

Gia dinh:

« Ty trong: Quy mo von hda ctiia VN-Index dat hon 275 ty USD, twong dong cac quéc gia trong danh muc FTSE Emerging
markets Index, tiéu bi€u nhu Chile (149 ty USD), Qatar (168 ty USD). Do d6, udc tinh ty trong cla Viét Nam trong ré sé
khoang 0,5% - 0,8% khi dugc thém vao chinh thirc.

« Dong von bi déng: Theo Trackinsight c6 17 quy ETF véi t6ng tai san khoang 100 ty USD I4y chi s6 mdi ndi FTSE lam co sé.

« Dong vén cha déng: Theo FTSE Russel udc tinh téng tai san tir cadc quj chd déng gép 5 lan so vai quy bi dong, tuong
duong khoang 500 ty USD va Gia dinh cac quj chd déng phan bé ty trong twong rng vai chi so.

ey T I ChiEN LUTC THI TRUONG



TRIEN VONG NANG HANG

Dong tién ngoai vao cac quéc gia trudc va sau khi FTSE nang hang Ién thj truong mdi néi thar cap
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Money flow into EM - before and after the upgrade

| Upgrade Sep-10 Sep-13 Sep-13 Sep-13 Sep-17

Year Colombia i Quatar Romani India Pakistan
2007 790
2008 | (88)
2009 ’ 67 ' 424 |

2010 : 1,488 [ 1,225 | 862 | 1775 | 29,321
20m 2,272 1,331 (676) | 2,527 |  (512)
2012 | 3,455 2,558 (697) | 4,897 | 24,548
2013 1,921 678 1057 | 6,471 | 19,754
2014 1,256 2,445 3,351 | 16,162 Y 32953 | 60,59
2015 (1,194) 456 | (19) 3,274 3,066 | (30,893)
2016 1,765 | 1,927 | 2,903 1,002 | (21,476)
2017 ' 84,599 | (74,705)
2018 ; (1,185) | (40,266)
2019 ' 32,543 1,292
2020 ) 221,116 | (65,881)
2021 '
2022

Nguén: Bloomberg, PSI téng hop

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC TH| TRUONG



TRIEN VONG NANG HANG

Dién bién TTCK Qatar, Kuwait, A Rap Xé-ut, Trung Quéc va Romania trudc va sau khi duoc cong bo nang
hang thi truong Ién Thi truong méi néi (Emerging Market) cua FTSE.
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50.00% ) A . e
TRUGC KHI NANG HANG SAU KHI NANG HANG Thoi diem o
(2 n&m) (1 ndm) ’ vao Thoi diém
40.00% Qudc gia | Watchlist | Tang/giam | vao chinh | Tang/giam | Hién tai
Secondary thae
Emerging
30.00%
. Quatar T9/2013 +19% T9/2015 -1% T8/2025
20.00% - 5 - 5
10.00% \ d .
\/\/\, Kuwait  T9/2008 -60% T9/2017 +79% T8/2025
‘/ \ 7\ “— “—
0.00% 3
/N ]
N \/ Saudi — g,5515 +6% T3/2018  +38%  T8/2025
Arabia
-10.00% 7( \ VA , . , .
-20.00% ) China  T3/2016  +7%  T9/2018  +29%  T8/2025
«—> «—>
-30.00%
Romania T9/2019 -6% T9/2020 +131% T8/2025
-40.00% —> +—>
-24-22-20-18-16-14-12-10-8 -6 -4 -2 0 2 4 6 8 1012
= QE General (Qatar) Premier Market Index (Kuwait) .n o
Tadawull All-share Index (Saudi Arabia) Trung Qudc Vigt Nam T9/2018 P +64% _ T8/2025
BET-20 (Romania) - g

Nguén: Bloomberg, PSI téng hop

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC TH| TRUONG




SU LUAN CHUYEN PHAN HOA CUA DONG TIEN !’
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Ti trong dong tién theo nhém nganh trén TTCK
mThiang4 mThang5 mThang6  Thang7 = Thang8

30.41% . Dong tién dang c6 xu hudng tim t6i nhirng nhém nganh | 29 69%
28.29% i c0 phiéu chua tdng manh trong giai doan vira qua |
: : 23.88%
| |
| |
17.13% 16.75% | :
13.84% 13.87% ! I
| |
| |
1 6.36% . 6.68% |
| 4.73% 5.38% ;
; emom [l |
Ngén hang Bat dong san Dich vu tai chinh | Dau khi Xay dung va Vat liéu Tai nguyén Co ban | Khac

Ngudn: Bloomberg, PSI téng hop
+ Dong tién c6 xu hudng dich chuyén ro6 rét giira cac nhém nganh tru cot trong vong 5 thang vira qua. Dang chu y sau
chudi tdng néng lién tuc nhdm cd phi€u nganh Ngan hang, Ching khoan va cé phiéu ho Vin c6 dau hiéu bi chét 16i ngan
han dang gay ap luc khéng nhd I1én chi sé thi truong.

« Mtrc do phan hda ngay cang ré nét khi dong tién khong cé tinh lan tda ma chi tap trung tai mot vai nhém nganh khién cho
du chi s6 VN-Index d3 lién tuc tao dinh lich sir nhung cé khong it ma c6 phiéu van chua thé tang.

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC THI TRUONG




DU BAO THI TRUONG

Chisd VNINDEX - 1D = 01660.91 H1667.36 L1623.43 C1624.53 -42.44 (-2.55%)

Volume - Khéi lugng 1.778
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Tuy chi s6 VN-Index dang c6 dau hiéu phan
phdi dinh sau chudi tdng ndng lién tuc kéo
dai sudt tir thang 6 téi nay, nhung vdi viéc
thanh khoan van lién tuc but pha tao nhiéu
ki luc madi cung trién vong nang hang thi
truong trong thang 9 déu sé gilp cho tam ly
cac NDT van dugc duy tri tich cuc. Hién tai
dong luc tang trudng chinh cua thi truong
van la dong tién dén tir cac nha dau tu ca
nhan chay vao cac kénh dau tu rui ro.

« Kich ban co sé (75%): Chi s6 VN-Index
gap ap luc phan phéi diéu chinh vung
dinh nhung trudc dong tién déi dao sé
van gitp cho chi s khong diéu chinh
giam sau va quay lai tich |Gy trong mét
ving nén cao mdi. Du kién vung diéu
chinh tich liy can bang cua chi s sé
nam trong vung khoang ttr 1,590 - 1,650
diém. Tuy nhién trudc viéc thi trudng
dang lién tuc giao dich véi bién do6 giao
dong tuong dai I6n, chi sd co thé sé gap
phai nhiing phién “ri hang” khién cho chi
s6 tham chi giam sau cham ngudng
1,505 - 1,520 (xac suat khong cao).




DANH MUC KHUYEN NGHI TRUNG - DAl HAN NAM 2025
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Chung t6i ky vong sé c6 nhiéu co hoi dau tu trong nam 2025 véi nhiéu nhém nganh duoc hudng lgi tir
chinh sach vi mo, dau tu cong ciing nhu nhu cau tiéu dung va gia hang héa thé gigi.

1. Nganh Ngan hang: Chat luong tai san nganh Ngan hang bat dau cai thién khi ty Ié ng xau giam. Tang trudng kinh té ving
vang va mat bang lai suat duy tri thap khién cho nhu ciu vay vén tang va thic day tang trudng tin dung Ngén hang.

C6 phiéu ua thich: VCB, ACB

2. Nganh Dau khi: Trong ndm 2025, gia dau duoc du bdo sé dao déng quanh ngudng 70-80 USD/thing, mirc gia nay van
mang lai loi nhuén déi véi cac doanh nghiép khai thac va cé thé ho tro phan nao su phuc héi chung cua nén kinh té€ thé gidi.

Co phiéu ua thich: BSR, PVT, PVS, PVD

3. Nganh Pau tu cong: Co hoi dau tu tiém ndng sé dén tir cac céng ty c6 du an day du diéu kién phap ly, kha nang tiép can
ngu6n von tin dung tét, trong bbi canh nguén cung con han ché.

C6 phiéu ua thich: VCG, CTD

4. Nganh Thép: Thi truong trong nudc dang cé dau hiéu phuc héi ré rét khi san luong tiéu thu tang manh so vdi cung ky, gia
ban ciing d4 bat tang ké tir dau quy 4.

C6 phiéu ua thich: HPG, HSG, NKG

5. Nganh Phan bon: Luat thué GTGT 5% doi vdi phan bén chinh thirc duoc théng qua gitup cac doanh nghiép san xuat phan
bon néi dia tang tinh canh tranh.

C6 phiéu ua thich: DCM, DPM
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6. Nganh Ban lé: Trién vong tang truéng nganh duoc ho tro bai cac yéu t6: (1) Niém tin tiéu dung cai thién nho vao su hoi
phuc cua kinh té vi mé va cdc chinh sach thiét thuc kich cau tiéu dung néi dia; (2) Bach héa - Hang tiéu dung nhanh dan dau
xu hudéng ban 1é; (3) Kénh thuong mai dién tu tiép da tang truong, du kién déng gép 10% téng doanh thu ban Ié.

C6 phiéu ua thich: MWG, PNJ
7. Nganh Bat déng san: Nhiing diém sang nganh Bat déng san sé tdi tir (1) Nguén cung mdi con han ché tiép tuc la co héi
vGi nhiing doanh nghiép c6 du an du diéu kién phap ly, nén tang tai chinh (2) B6 3 luat (Luat Dat dai, Luat Nha 6, Luat Kinh

doanh Bat déng san) chinh thirc dp dung tir 08/2024 sé tao ra co hdi mdi vdi thi trudng bat dong san va thidc day thi truong
h6i phuc nhd nhiing thay d6i mang thién huéng tich cuc so vdi bg luat cd.

C6 phiéu ua thich: NLG, VHM

CTCP CHUNG KHOAN DAU KHi CHIEN LUQC TH| TRUONG
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Tran Anh Tuan, CFA
Giam déc Trung tam Phan tich
Email: tuanta@psi.vn

Dang Tran Hai Pang
Pho Giam d6c Trung tam Phén tich
Email: dangdth@psi.vn

Phong Phan tich Phong Truyén thong
Pham Hoang Vi Thi Ngoc Lé Vii Huyén Ha My

Chuyén vién cao cap Chuyén vién cao cap Chuyén vién cao cap
Email: phamhoang@psi.vn Email: levtn@psi.vn Email: myvhh@psi.vn

T6 Quédc Bao Nguyén Thi Thu Trang Cao Thuy Linh

Trudng Nhém Chién lugce thitruong  Chuyén vién cao cap Chuyén vién

Email: baotg@psi.vn Email: trangntt@psi.vn Email: linhct@psi.vn

CTCP CHUNG KHOAN DAU KHi 0 KINH TE Vi MO Q2-2025
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CONG TY CO PHAN CHUNG KHOAN DAU KHi

Tang 2, Toa nha Hanoi Tourist, 18 Ly Thudong Kiét, Phuong Ctra Nam, TP. Ha Noi
() (84)3934 3888
(84) 3934 3888

ims '
ams \WWW.pSi.vn

CHI NHANH HO CHi MINH CHI NHANH VUNG TAU

L4u 1, Toa nha PVFCCo, 43 Mac Dinh Chi, Tang 5, Toa nha Silver Sea, 47 Ba Cu,
Phuong Sai Gon, TP. H6 Chi Minh Phuong Viing Tau, TP. H6 Chi Minh

) (84-8) 39146789 ® (84-254)625 4520/22

(84-8) 3914 6969 (84-254)625 4521

CHI NHANH PA NANG

Tang G va Tang 2, Toa nha PVcombank Pa Nang, L6
A2.1, buong 30/4, Phuong Hoa Cuong, TP. Pa Nang

© (84-236) 3899 338

(84-236) 3899 338


https://www.psi.vn/vi

TUYEN BO MIEN TRACH NHIEM "

Bao cdo phan tich nay duoc 1ap bdi Cong ty C6 phan Chiing khoan Dau khi (PSI) chi nham muc dich cung cap thong tin tham
khdo chung cho céc nha d4u tu. Bao cdo nay khong cau thanh mot 16i chao moi mua, ban, hay dang ky bat ky san pham tai
chinh hodc ching khoan nao dugc dé cap trong day.

Céc théng tin, phan tich, nhan dinh va quan diém trinh bay trong bdo cdo nay chi mang tinh chat tham khao va khong nham
muc dich thay thé cho viéc danh gia va dua ra quyét dinh dau tu doc lap cua nha dau tu. PSI khuyén nghi nha dau tu nén tu
thuc hién danh gia hodc tham khao y kién tu van chuyén nghiép phu hop véi muc tiéu dau tu, kha nang tai chinh va mac do
chap nhén rdi ro cda ban than trudc khi dua ra bat ky quyét dinh dau tu nao.

Céc thong tin dugce st dung trong bdo cdo nay dugc thu thap tir cdc nguén ma PSI cho 14 déng tin cay va c6 san cong khai
tai thoi diém coéng bd. Tuy nhién, PSI khong dam bao va khong chiu trach nhiém vé tinh chinh xac, day du, kip thoi hodc phu
hop cho bat ky muc dich cu thé nao cla céc théng tin dé. Céc thong tin va quan diém co thé thay doi ma khong can thong
bao trudce.

Moi thong tin hoac dir liéu vé hiéu suat trong qua khir cua bat ky chirng khoan hodc thi trudng nao dugc dé cap trong bao
cdo nay khong phai la chi bdao dang tin cay vé két qua hoac hiéu suat trong tuong lai. Dau tu vao ching khodn ludn tiém &n
rdi ro, bao gom rudi ro mat von.

PSI, cac cong ty lién két, cac cd dong, giam doc, can bo quan ly va nhan vién cta PSI sé khong chiu bat ky trach nhiém phap
ly nao doi véi bat ky ton that, thiét hai (truc tiép, gian ti€p, ngau nhién hodc hau qua) hoac chi phi nao phat sinh tir viéc st
dung, hodc dua vao céac théng tin va quan diém trong bédo céo nay.

PSI hodc cac cong ty lién két caa PSI, cling nhu cac nhan vién tham gia 1ap bdo cdo nay, c6 thé cé hoac da co céc vi thé
(dai/ngan) trong cac ching khoan dugc dé céap, hoac cé thé da cung cap cac dich vu ngan hang dau tu, tu van tai chinh,
hodc céc dich vu khéac cho céc 16 chirc phat hanh chirng khoan dé.

Bao cdo nay dugc bao hé ban quyén va chi danh cho ngudi nhan dugc cap quyén stir dung. Bao cdo khong dugc sao chép,
phan phai lai hodc céng bé cho bat ky muc dich nao khac ma khong cé su dong y trude bang van ban cua PSI. Viéc phat
hanh, phan phdi hodc str dung bao cdo nay cé thé bi han ché bai luat phap tai mot sé khu vuc phap Iy nhat dinh.
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