|
AN

AGRISECO SNAPSHOT

Ngay 29 thang 04 nim 2025

CAP NHAT: TONG CTCP XUAT NHAP KHAU VA XAY DUNG VIET NAM (HSX: VCG)
Pong luc tang trudng Igi nhuan 2025 tir bat dong san

Gia muc tiéu: 25.000 déng

Két qua kinh doanh

Upside: 17,3%
Gia hién tai
(29/04/2025) 21.300d/cp
Khoang gia 52w 16.400 — 22.400
P/E 13,7x
P/B 1,5x
Thong tin co ban
Nganh nghé Xay dung
Vén hoa 12,8 nghin ty d
Vén diéu lé 5,9 nghin ty d
Thanh khoan TB 10 triéu cp
Téng tai san 29,4 nghin ty d
Vén CSH 11,1 nghin ty d

Co ciu ¢b déng
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59.62%
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(ty ddng) Q1.2025 %yoy KH 2025  %TH2024
Doanh thu thuan 2.596 -2% 15.500 18%
Loi nhuan sau thué 151,4 -68% 1.200 8%

Téng CTCP Xuat nhap khau va Xay dwng Viét Nam (HSX: VCG) vira td
chtrc thanh céng Pai hoi cd dong thwdng nién nam 2025 véi nhiéu ndi dung
dang chua y. Agriseco Research kinh g&¢i Quy khach hang cac théng tin cap
nhat nhuv sau:

®,
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Cac néi dung ndi bat trinh Dai hoi déng c6 dong nam 2025 da dwoc
théng qua:

Ké hoach kinh doanh nam 2025: Vinaconex dat ké hoach doanh thu dat
15.500 ty ddng, tdng 18% va LNST dat 1.200 ty déng, tdng 8% so vé&i thuc
hién nam 2024. Dy kién chi tra cb tirc nam 2025 véi ty 1é 16%.

Tra cd tlrc nam 2024: Cac cb dong da théng qua phwong an chia cd tirc
nam 2024 véi ty 1& 16%, gbm 8% bang tién mat va 8% bang cd phiéu. Véi
598 triéu cb phiéu lwu hanh, VCG sé& can chi gan 479 ty déng dé tra cb tirc
tién mat. K& hoach chia cd tirc bang cé phiéu ty 1& 8% du kién sé thwc hién
trong ndm 2025 sau khi dwoc UBCKNN chép thuan. Vén diéu l& dw kién
sau khi phat hanh sé ting |én hon 6.464,8 ty déng.

Cap nhat KQKD Quy 1/2025: Doanh thu hop nhit Q1/2025 dat 2.596 ty
ddng (-2% yoy), LNST dat 151,4 ty ddng (-68% yoy). Nguy&n nhan sut giam
loi nhuan do mang bat déng san chwa ghi nhan két qua dang ké trong khi
Q1/2024, VCG ghi nhan lgi nhuan dét bién nhd ban giao va hach toan cac
dw an bat ddng san co bién lgi nhuan cao nhu Green Diamond 93 Lang Ha.

Linh viwc xay lap ha ting dan dat ting trwéng doanh thu: Nam 2025
danh d4u méc quan trong trong viéc hoan thanh cac muc tiéu ctia ké hoach
dau tw cdng trung han 2021-2025. Trong ndm 2024, VCG tring thau nhiéu
dw an xay l&p véi téng gia tri hon 11.600 ty déng. Mot sb géi thau I6n da
trang trong ndm gdém: Goéi thu 4.7 & 4.8 Dy an Cang HKQT Long Thanh
(2.663 ty ddéng), Dw 4n mé rong nha ga hanh khach T2 — Cang HKQT Noi
Bai (2.554 ty dbng). Dy an dwong vanh dai 3.5 — Ha Noi (1.364 ty
dodng),...Viéc trién khai cong tac thi cong tai cac dw an dang hoan thanh
ding va vuot tién d6. Bén canh do, VCG ciing dang day manh nghién ctru,
chuén bi nguén luc tham gia cac dw an méi thudc linh vuc dwong sét tbe do
cao, dwdng séat do thi.

Linh vwe kinh doanh bat dong san dw kién déng gop 70% co cau loi
nhuan nam 2025: Mang bat dong san duw kién sé la dong lwc ting trwéng
loi nhuan chinh trong ndm nay nhd vao viéc ddy manh trién khai va ban
giao hang loat dy &n trong diém c6 bién lgi nhuan cao. Nbi bat c6 cac dy &n
Vinaconex Diamond Tower (dw kién déng gép tlr 200-400 ty déng loi nhuan
nam 2025), KDT Dai I6 Hoa Binh, Dy an Cat Ba Amanita.

KHUYEN NGHI

Vi ké hoach kinh doanh nam 2025 c6 phan than trong, ching téi danh gia
VCG c6 co s& dé& hoan thanh, tham chi vwot muc tiéu dé ra nhe hwéng loi tir
lan s6ng ddy manh gidi ngan dau tw cong, ciing nhw ghi nhan két qua tr cac
du an bat dong san. Ching t6i khuyén nghi nha dau tw TANG TY TRONG cb
phiéu VCG trong cac nhip diéu chinh clGa thi trwong véi gid muc tiéu
25.000d/cp, twong trng mirc upside 17,3%.

Hotline: 1900 555 582
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PHAN TICH KY THUAT

Cb phiéu VCG dang trong nhip diéu chinh k¥ thuat sau giai doan ting gia tich cwc dau thang 4. Hién tai ¢b phiéu
dang dao déng quanh ving hé tro MA20 tai mrc gia 21.000-21.300 ddng/cd phiéu. Tuy nhién, lwc cung dang c6
d4u hiéu suy yéu trong cac phién gidm diém gan day phan anh ap luc ban khéng Ién, ky vong VCG sé xuat hién
nhip héi phuc ky thuat va bat tang tré lai tlr ving MA20. Hb tro gan dwoc dat tai mbc 20.500 ddng/cd phiéu va
khang cw gan dwoc dat tai mbc 23.000 déng/cd phiéu.

Téng CTCP Xudt nhép khéu va XAy kiung Viet Nam 1D HSX = 02140 H21 45 L2120 C2130 005 (-0 23%) e
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CHUONG TRINH U'U DAI

SAN PHAM VAY MARGIN T+10

v/ Lai sudt margin uu dai 8,9%/nam;

Mién phi giao dich;

Han mUc du ng 500 ty dong;

Da6i tugng ap dung: Tat ca Khach hang dang str dung dich vu giao dich ky quy ching

HAP DAN NHAT TH TRU

9%/

v
v
v
v" khoan va co6 dang ky véi Agriseco

UU DAI LON DANH CHO CBNV VA

GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK
5:25:?32‘,?53[% 1. DGi véi CBNV cla Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
Qan Claen v Phi giao dich 0,1%;

v/ Lai suat margin uu dai 9-10% /nam;

2. B6i véi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:
v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 10%/nam,;

Quét ma va trai nghiém ngay tai:
G’ CHUNG KHOAN AGRIBANK . ' D - 5 AGR Tradmg Pro AGR Mobi Pro

RA MAT NEN TANG GIAO DICH [ & X = B -
AGR TRADING PRO

V61 NHIEU GOI SAN PHAM UU DAI HAP BAN
THANG 10/2024 .

https://trading.agr.vn

THONG TIN LIEN HE

\Y CHUNG KHOAN AGRIBANK

&

TRU SO’ CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bong Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cbng Tr(r (2A Phé Dlic Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quéan 1, TP. H6 Chi Minh. Hoa Cudng Bic, Q.Hai Chau, TP Da Néng
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG CAC glﬁ’n@ CUNG CAP DICH VU TREN TOAN QUOC
TAI TAT CA CAC CHI NHANH AGRIBANK
@ Chiing t6i rat mong nhan dudc nhiing y kién dong gdp cia Quy khach d€ ngay cang hoan thién
han cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!
Vui 1dng gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
théng tin néu trong ban tin nay la hoan toan chinh xdc va ddy du. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su dung ndi dung cua bao cdo dudi moi hinh thuc.

@ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 | www.agriseco.com.vn
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