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CAP NHAT: Tong Cong ty khi Viét Nam — CTCP (HSX: GAS)
KQKD 9T2025 duy tri tich cuc trén nén tang truéng cao
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(ty déng) Q3.2025 %yoy 9T.2025 %yoy
Doanh thu thuan 35.711 +41% 91.490 +16%
Loi nhuan sau thué 2.613 +1,4% 10.184 +19%

Tong Cong ty khi Viet Nam — CTCP (HSX: GAS) da cong b6 KQKD Quy
3 va 9 thang dau nadm 2025 v&i mot sd thong tin dang cha y. Agriseco
Research kinh gri Quy khach cac théng tin cap nhat nhw sau:

+ Cap nhat KQKD: Quy 3/2025, PV GAS ghi nhan doanh thu dat 35.711
ty ddng (+41% yoy) va LNST dat 2.613 ty déng, di ngang so v&i cung ky.
Theo do, lily ké 9 thang dau ndm 2025, GAS dat téng doanh thu gan
91.490 ty déng (+16% yoy) va LNST dat 10.184 ty déng (+19% yoy). Két
thac Quy 3/2025, PV GAS da hoan thanh 123,6% ké hoach doanh thu va
192% ké hoach LNST cd ndm 2025. Téng tai san tinh dén ngay
30/09/2025 dat 93.865 ty déng, tang khodng 15% so v&i dau ndm. Trong
dd, cac khoan tién va dau tw tai chinh ngén han chiém hon 47% tdng tai
san. Ty 1&é ng vay/vén chi s& hiru dat 4,9%, trong dé no vay dai han
dang cé xu hwéng gidm so v&i nam 2024.

% Viét Nam néi 1én nhw mét thi trwéng LNG nhap khau quan trong tai
Pong Nam A: Shell Energy dw bao, Viét Nam sé tiép tuc ting nhap
khau LNG dé bu dép cho sw sut giam san lwong khi ndi dia. Hién tai, Td
hop kho cadng LNG Thi Vai (Ba Ria - Viing Tau) la t6 hop duy nhat dang
hoat ddng va cung rng LNG cho thj triedng dién. PV GAS ciing dang cé
ké hoach m& rong kho cang 1én 3 triéu tAn/ndm, ky vong hoan thanh
trong nam 2026. Cac khach hang nha may nhiét dién Nhon Trach 3 va
4, da da diéu kién dé dwa van hanh thwong mai lan lwot vao 15/11/2025
va cubi thang 12/2025, ky vong sé thic day tang trwdng dau ra mang
kinh doanh khi LNG cho GAS ké ti» cubi ndm 2025.

% Hwéng loi trong dai han tir dw an Pién khi L6 B — O Mén: Ngudn
cung khi néi dia t cac mé khi nhw Clru Long, Bach Hb va cac mé ngoai
khoi khac da suy gidm dang k&, anh hwdng dén kha nang cung cap khi
cho cac nha may dién khi va cac khu cong nghiép, trong khi nhu cau khi
cho phat dién tiép tuc tang. Pai dw an dién khi L6 B — O Mén, véi triv
lwong khodng 107 ty m3 khi va coéng suat khai thac dy kién 5-6 ty
m3/ndm, dy kién sé& bd sung phan thiéu hut khi trong nwéc hién nay.
Cac goi thau EPCI#1, #2 va #3 dang dam bao tién do thi cong nhdm
hoan thanh muc tiéu dén dong khi dau tién vao ndm 2027. Chung t6i ky
vong du an sé& gép phan thic day san lwong, tao du dia tang trwdng cho
mang hoat ddng van chuyén, phan phéi khi khd va cac san pham khi, hd
tro céi thién doanh thu clia cdng ty trong dai han.

KHUYEN NGHI

Twr KQKD tich cwec 9T2025 va tinh hinh tai chinh lanh manh, ching t6i ky
vong PV GAS sé duy tri da tang trwdng trong Quy 4/2025 va giai doan
2026-2027 nho (1) Cac nha may dién di vao van hanh thuwong mai cudi
nam 2025 hd tro thic day san lwong tiéu thu khi LNG va (2) Cac mé khi
trong diém sdp di vao hoat dong gitp cai thién doanh thu dai han mang
thu gom, x& ly va phan phéi khi. Chung téi khuyén nghi nha dau tw Tang
ty trong cb phiéu GAS véi gia muc tiéu 75.000 déng/cp, twong &ng voi
murc upside 14,6% ké tir gia déng clra ngay 01/12/2025.
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PHAN TICH KY THUAT

C6 phiéu GAS dang cho tin hiéu cai thién vé& xu hwéng sau nhip héi phuc ké& tr méc MA50 ngay. Buwdng gia da bt
pha khdi cac cum MA ngan han (MA10-MA20) va tién sat dwdng MA50, cho thdy da tang dang dwoc clng cb.
Thanh khoan tang gan gép 3 1an trung binh 20 phién trong phién gan nhat, cho thdy dong tién dang quay tré lai.
Khang cw gan dwoc dét tai mbc 68.000 ddng/cp va hd tro gan dwoc dat tai mdc 63.000 ddng/cp.

Tong Cong ty khi Vit Nam - CTCP- 1D HSX @ 06540 H65.40 L64.80 C65.30 0,10 (-0.15%)
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GOI UU PAI MO VA KICH HOAT LAI TAI KHOAN w

v" Phi giao dich chi 0,1%

Lai suat margin uu dai chi 9% /nam

Du ng uu dai tdi da Ién dén 3 ty dong/tai khoan

Thdi gian chuong trinh tir ngay 01/07/2025 dén hét ngay 31/12/2025
Ap dung trong vong 03 thang tir ngdy md mdi/kich hoat tai khoan.
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TRU SO CHINH
Tang 5, Toa nha Green Diamond, 93 Lang Ha, Phudng Bong Da, TP. Ha Noi

Tel: (+84 24) 6276 2666 Email: online@agriseco.com.vn Web: https://agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Phé Birc Chinh, Tang 5, Toa nha Agribank, s6 228 duGng
Phudng Bén Thanh, TP. H6 Chi Minh 2/9, Phudng Hoa Cudng, TP. Ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK
Chiing t6i rat mong nhan dudc nhitng y kién dong gdp ciia Quy khach d€ ngay cang hoan thién
@ hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tir cac ngudn dang tin cdy, tuy nhién, chung toi khdng dam bdo cdc
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy dd. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua ndo phat sinh tu viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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