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'V AGRISECO SNAPSHOT
N Ngay 20 thang 11 nam 2025

~ Cap nhat: Céng ty Cé phejm PVI (HNX: PVI)
Trien vong kinh doanh Bao hiem nam 2026 kh&i sac

CHUNG KHOAN AGRIBANK

Gia muc tiéu 100.000 déng  Két qua kinh doanh Q3/2025 %svek 972025 %svek
Upside +11% = (ty dong)
\ Tbng phi BH gbc 6.485 +47% 20.317 +37%
Gia hién tai 89.900dong LN gop mang BH 450  +278% 1.245 +74%
Khoang gia 52W 44.873-92.000 LN mang dau tv 273 +16% 729 +7%
P/B 2.3x Loi nhuan sau thué 421 +157% 1.195 +45%
EPS 4 quy gan nhét 5.156 Cong ty C6 phan PVI la mot trong nhirng doanh nghiép bao hiém phi
nhan tho hang dau Viét Nam vé quy mé von, doanh thu va thi phan, vira
BVPS 30/09/2025 38.311 qua PVI cong bé BCTC Q3/2025 vé&i nhidu thong tin dang chu ¥, Agriseco
Théng tin co’ ban Research kinh glri Quy khach hang céac théng tin cap nhat va trién vong

Nganh nghé Bao hiém dau tw nam 2025 nhv sau:

Vén hoa 21,058ty déng = PVI [a doanh nghiép dan dau thj ph;é‘m ca nwéc trong linh vire bao
hiem phi nhan tho (17,72%), cu thé: PVI chiém thi phan hon 90%

Vén didu lé . N 2z N S N .z N
on dieu e’ 2.34211y dong mang bao hiém nang lwvong, hon 70% thi phan mang bao hiém xay

Thanh khoan TB . 0 > R C o . R 2

10 phién 72.460 cp dwng, va hon 75% mang bao hiém xe co gidi. Trong thi trwdong bao

hiém qudc té thi PVI 14 nha bdo hiém gbc duy nhét cho cac HP dau khi

Tong taisan 42.004y00n9 5 Viist Nam va cac HD tai bao hidm cé dinh co han muc I6n nho loi
von CSH 9.341tydong  thé canh tranh vuot troi véi ty 18 xép hang nang luc tai chinh & mirc A-
Co cau co dong (Xudt sic). Chung téi danh gia v&i nang lwe tai chinh vibng manh tir
cong ty me (PVN) sé& gip cho PVI ¢6 nhiéu dw dia téng trwédng doanh

10.00% thu phi BH gbc va tai BH trong nam t&i.

% Cap nhat KQKD 9T2025: Riéng Q3/2025, PVI ghi nhan LNST dat 421
ty doéng, tdng trudng 157% trén nén thdp Q3/2024 (&nh hwdng bdi
b&o Yagi) nhd lgi nhuan gop t» mang BH (HB gbc va tai BH) cao hon
Ban lanh dao 2,7 lan va lgi nhuan dau tw tai chinh tang 17% svck. LNST Iy ké

® o 9T2025 dat 1.195 ty dong (+45% svck) va vuot 145% ké hoach loi

nhuan ca nam 2025. Chi phi boi thwong dat 727 ty dong, giam 13%
s0.00% svck va dy kién PVI sé dwoc hoan nhap 1 phan chi phi dw phong

Dién bién gia trong ndm 2025-2026. Hiéu qua kinh doanh duy tri & muc tét v&i bién

loi nhuan gdp mang bao hiém 972025 cta PVI da cai thién so vé&i nam

sz 2024, dat 14,5% va ty 1& két hop (chi phi/thu nhap) ting lén 93%.

Chung t6i danh gia PVI cé ty I€ gilr lai cao trong 9T2025 sau khi tai BH

sé c6 nhiéu dw dia tang trwdng doanh thu trong thoi gian tdi.

«« <+ Trién vong tang trwéng loi nhuan Q4/2025 cua PVI trén nén thap

nam ngoai nh& 3 dong lwe sau: (1) Doanh thu phi BH géc tiép tuc
= tang nhd mé rong tép KHDN 16n; (2) Hoat dong tai bdo hiém dy kién

tang trén 30% scvk nhd duy tri ty 18 nhwong tai cao dau nganh; (3)

Hoat dong dau tw tai chinh tiép tuc déng gop trén 75% co cau loi

nhuan nhd hwéng loi tir méat bang 1ai suét tiét kiém tang tré lai trong 2

thang cubi nam nay.
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Agriseco Research ky vong KQKD nam 2026 ciia PVI tang trwédng cao
nho: Hoat dong kinh doanh bao hiém khéi sac tré lai; Hoat dong dau tw
“ : tai chinh hwéng loi trong bdi canh 13i suat huy déng tang; Chi phi bdi
p e N s thwong gidm sau khi PVI da trich than trong trong ndm 2024. Ddng thoi,
chung t6i danh gia PVI cé nhiéu duv dia tang trwdng trong dai han nhe
nang lwc tai chinh gia tang sau khi hoan tat ké hoach PVN thoai vén
35% vbn cb phan. Chung t6i khuyén nghi NAM GIF cb phiéu PVI véi gia
PVl vNNGEX muc tiéu 100.000 d/cp (upside 11%).
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PHAN TiCH KY THUAT

Trén db thi ky thuat, cb phiéu PVI tang tich cwc trong cac phién gan day va vwot qua dinh gan nhét tai
mirc gia 75.000 ddng/cp, xu hwéng tang trong trung va dai han cta PVI van tiép tuc dwoc duy tri khi
gia cb phiéu van giao dich trén dwdng MA50 diém va dwérng MA20 van tiép tuc hwdng lén. Do dé, cac
nha dau tw tiép tuc NAM GIU c6 phiéu PVI va nam gitr v&i gia muc tiéu 1a 100.000 déng/cp. Cac nha
dau tw ch dong cét 16 vdi ty 1é 8% tinh tir gia tai ngay khuyén nghi.
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[ Doanh thu thuan Loi nhudn rong Bién loi nhuan rong
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CHUONG TRINH U'U DAI

SAN PHAM VAY MARGIN T+10

v/ Lai suat margin uu dai 8,9%/nam,;
v Mién phi giao dich;
e v Han mirc du ng 500 ty dong;
: v D0i tugng ap dung: Tat ca Khach hang dang st dung dich vu giao dich ky quy
chirng khoan va cé dang ky véi Agriseco

ol ok o cawy vA GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK

THANH TOAN <0 (IS 1. D6i v&i CBNV cuia Agribank da c6 tai khoan hodc ma mdi tai khoan tai Agriseco:
v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10%/nam,;

2. DGi vdi Khach hang ¢ tai khoan tai Agribank md mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

v' Lai sudt margin uu dai 10%/nam;
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THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Béng Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cbng Tr(r (2A Phé Dlic Chinh), Toa nha Agribank, s6 228 dugng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Chung téi rat mong nhan dugc nhitng y kién déng gép cua Quy khach dé ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur cac ngudn dang tin cdy, tuy nhién, chung toi khdng dam bdo cac
thdng tin néu trong ban tin ndy la hoan toan chinh xdc va ddy du. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chju trdch nhiém vé bat cu’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cda bao cao dudi moi hinh thuc.

C/% CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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