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CAP NHAT: CTCP HOA AN (HSX: DHA) | Nam gii
Hudng Igi tir tinh trang thi€u hut nguon cung da xay dung

Gia mljl'::;;eet:l. 62.000 dogll/?, z;td%l:‘ag;(mh doanh Q3/2025 %yoy 972025 %yoy
XS Doanh thu thun 1037  +68% 300,3 +331%
(18/11/2025) 56.900d/cp | o nhuan sau thué 341 +113% 90,7 +106%
Khoang gia 52w 33.589-58700 CTCP Hoéa An (HSX: DHA) da cong bé KQKD Quy 3 va 9 thang dau
P/E 851 nam 2025 v&i nhiéu théng tin dang chud y. Agriseco Research kinh g
EPS 6.686d Quy khach bao céo cap nhat cé phiéu DHA véi khuyén nghi Nam giir
Théng tin cc ban dwa trén cac luan diém sau:
Nganh nghé Vétlieu xay dung < Cap nhat KQKD Quy 3/2025 va 9 thang dau nam: Quy 3/2025,
Vén hoa 837tyd  DHA ghi nhan doanh thu thuan dat 103,7 ty ddng (+68% svck),
Vén diéu lé 21771tyd  |NST dat 34,1 ty ddng (+113% svck). Bong luc chinh dén tir san
Th,a“h khoan TB 209.780 cp yong tiéu thu da tang cao cling mérc gia ban binh quan cai thién
Tong tai san 5221794 yong bdi canh ngudn cung Vat lidu xay dwng khan hiém, qua do
Vén CSH 469,63 ty d

gitp bién lgi nhuan gop cai thién dang ké tr 31,5% lén 42,4%. Liy
ké 9 thang dau nam, DHA ghi nhan doanh thu thuan dat 300,3 ty
dong (+331% svck), LNST dat 90,7 ty déng (+106% svck). Vé&i két
qua nay, DHA hoan thanh 98% ké hoach doanh thu va vuot gan
gap d6i ké hoach lgi nhuan 2025.

Co cau b déng

23.73%

% Vi tri mé chién lwo'c — mé& réng tai nguyén dai han: Cac mé chu
B43% lwc cia DHA ndm gan san bay Long Thanh va cac tuyén cao téc

@ cé dong Iom trong diém, giup t6i wu chi phi van chuyén va nang kha nang cung
¢ng. Béng thodi, DHA mé réng sang md Tay Ka Rém 1 (Ninh
Thuan) véi triy lwong 13,3 triéu m3, khai thac dén 2049, giup gia

Ban lanh dao

Kha s s
@ K tang nguodn tai nguyén va kha nang khai thac dai han, tao nén tang
Dién bién gia tang trwdng bén virng cho giai doan 2026—-2030.
- (f « < Hwong lgi tir dau tw cdng va ngudn cung da khan hiém: Nam

2025, nhu cau da xay dwng tai khu vuc phia Nam wéc dat hon 21,6
triéu m3, trong khi ngudn cung thyc té mai chi dap rng 30-40% do
%0 nhiéu mé tai BDdng Nai, Binh Dwong bi gidi han céng suét, hét han
gidy phép hodc vwéng thi tuc phap ly. Gia da da tang 3-5% trong
quy 111/2025 va dy kién tiép tuc di 1&n khi cac dy an ha tang buéc

420

280

4 phidu (nghin CP)

140

S — -~ vao giai doan cao diém. DHA s& hiru cac mé Tan Cang 3, Thach
B sy — i Phu 2 va Nui Gi6 véi vi tri gan cac cong trinh, ky vong dwoc huéng
Bién déng cé phiéu so véi VNIndex loi kép ttr nhu cau va gia ban tang, qua dé hé trg KQKD cuia doanh
900 nghiép trong thoi gian téi.
600 KHUYEN NGHI
g w0 Agriseco Research ky vong két qua kinh doanh ctia DHA sé tiép da
0 b, tang trwdng nho: (1) Vi tri dia ly thuan lgi, gan cac cong trinh trong

o diém; (2) Hudng loi tr dau tw céng va ngudn cung da khan hiém.
wewr s wews e Ghing toi khuy&n nghi N&m gite véi gia muc tiéu 13 62.000 ddnglcp
DHA = Vatliguxay dyng khac (upside 9% so véi glé hlén tai)
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PHAN TICH KY THUAT

Trén db thi tuan, c6 phi€u DHA dang trong xu huéng téng trung — dai han, bam bién trén dai Bolling Band di
lén vGi thanh khoan cai thién. Chung téi khuyén nghi Nam giir v&i gia muc tiéu 1 62.000 déng/cp (upside

9% so vé&i gia hién tai)

CTCP HéaAn-1D-HSX e (5690 H56.90 L56.90 €56.90 0.00 (0.00%)

Volume - Khéi lrong 71.9K

BB 20 2 56.75 60.45 53.04

MA 20 close 0 56.75

MA 100 close 0 49.55
. MA 200 close 0. 44.31

MA 50 close 0 52.95
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CHU'O'NG TRINH U'U DAI

GOI UU PAI MO VA KICH HOAT LAI TAI KHOAN w

€ e s

‘M3/KIiCH HOAT LAT

v" Phi giao dich chi 0,1%

Lai suat margin uu dai chi 9% /nam

Du ng uu dai tdi da Ién dén 3 ty dong/tai khoan

Thdi gian chuong trinh tir ngay 01/07/2025 dén hét ngay 31/12/2025
Ap dung trong vong 03 thang tir ngdy md mdi/kich hoat tai khoan.

, . ) . GOI CHINH SACH UU PAI
U'U DAI LON DANH CHO CBNV VA = ~ ~
SANNPHAMNVAY MARGIN T+1? Ared Tokn con QLTI DANH RIENG CHO CBNV VA KH
v Lai suat margin uu dai

one CUA AGRIBANK
8,9%/nam; v Phi giao dich 0,1%;
v Mién phi giao dich;

v Lai sudt margin uvu dai 9-
v Han mUc du ng 500 ty déng; 10%/nam.

v
v
v
v

HEAP DAN NHAT TH| TRUONG | J
£

g

»

,F(

A7)

Quét ma va trai nghiém ngay tai:

9%/ndm

AGR Trading Pro AGR Mobi Pro
O 0 Okz=40|

RA MAT NEN TANG GIAODICH
AGR TRADING PRO

VI NHIEU GOI SAN PHAM UU DAI HAP BAN

THANG10/2024

https://trading.agr.vn

THONG TIN LIEN HE v\,; CHUNG IKHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Béng Da, Thanh ph6 Ha Noi

[

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Céng Tr( (2A Phé DUrc Chinh), Toa nha Agribank, sé 228 dudng 2/9, P.
Quén 1, TP. HO6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

han cac ban tin va bao cdo clia ching toi. Kinh chic khach hang mot ngay giao dich thanh cong!

@ Chuing t6i rat mong nhan dudc nhitng y kién dong gdp cia Quy khach d&€ ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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