QUY PAU TU O PHIEU €O TU'C NANG DONG VINACAPITAL (VINACAPITAL-VDEF)

VINACAPITAL-VDEF Chién lwgc dau tvw

QuY &p dung chién luge dau tu chi déng théng qua qua trinh nghién
clru va phan tich ky ludng, lwa chon nhitng c6 phiéu cé ky vong mang
lai lgi nhuan 8n dinh trong trung va dai han dén tir ting trwdng vén va
cac khoan cé turc.

QuY dAu tw tap trung chi yéu vao cb phiéu niém yét cla cac cong ty cd
mo hinh kinh doanh vitng chic, dong tién va tai chinh lanh manh va kh3
ndng tra cd tirc cao trong dai han.
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D@ liéu trén la két qué déu tuw trong qud khi va khéng phdn dnh hiéu qué déu tw trong tuong lai. Loi
nhudn déu tw va vén dau tu sé thay déi do dé Quy nha ddu tu co thé 10i hodc 16 khi bén ching chi quy.
K&t qud ddu tu hién tai c6 thé cao hon hodc thdp hon gid tri thé hién & trén.
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Chi sé danh muc c6 phiéu

Téng tai san (ty VND) 249.0
Gia trj tai san rong/CCQ (VND) 11,510.2
Loi nhuan thang 09/2025 (%) (2.0) (1.2)
Lgi nhuén tir d3u ndm 2025 (%) 9.7 31.2

Loi nhuan kép trung binh 3 ndm (%/nam) - -
Loi nhuan kép trung binh 5 ndm (%/nam) - -
Loi nhuan kép trung binh hang nam ti khi

thanh Idp (%/nam)

Loi nhuan tlr ngay thanh ap (%) 15.1 32.5

11.7 24.8

(Gid tri tai sGn rong cua quy da trir di cdc chi phi vén hanh va phi quén ly)
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QUY PAU TU O PHIEU CO TU'C NANG DPONG VINACAPITAL (VINACAPITAL-VDEF) Ngay 30/09/2025

Phan bd theo nganh Cap nhat thj trwong va quy VINACAPITAL-VDEF

CAP NHAT THI TRUONG CHU'NG KHOAN

Sau bén thang ting trudng lién tiép, thi truong chirng khodn (TTCK) Viét Nam diéu chinh trong
thang 9 khi chi s6 VN-Index gidm 1,2%, du van tang 31,2% tinh tir dau nam.

W VINACAPITAL-VDEF VN-Index Thi trwdng mé dau thang véi tdm ly tich cuc, dua VN-Index dat dinh lich sir 1.696,3 diém vao

% Gid tri tai san rong

ngay 4/9. Tuy nhién, &p lyc chét I3i, lwc ban rong manh tir khéi ngoai, cing tdm ly than trong
_ 25.7 trudc thoi diém FTSE Russell cdng b8 quyét dinh nang hang thi truong d3 khién chi s6 gidm vé
37.5 N P
1.661,7 diém vao cudi thang.
— 19.2 Phan 16n cac nhém nganh déu giam trong thang, ngoai trir bat dong san tdng manh 11,9%, chd
8.1 yé&u nh& Vingroup (VIC) ting 36,3%. Thanh khoan thj trudng sut gidm dang ké do tam ly than
trong; gid tri giao dich binh quan mdi phién trén ba san gidm 32% so véi thang 8, con 37,6 nghin
i chinh kha — 19.2 ty déng, nhung van cao hon mirc trung binh cac thang dau nam.
Tai chin ac 6.2 Nha dau tu nudc ngoai ti€p tuc ban rong véi téng gia tri 27 nghin ty déng trong thang 9, nang Ity
k& bén rong 9 thang dau ndm |én 104,6 nghin ty déng.
Vit lidu I 63 V& kinh t& vi m&, GDP Vit Nam quy 111/2025 ting 8,2%, dua ting trudng 9 thang 1&n 7,9%, tiém
T 6.8 can muc tiéu cd ndm trén 8%. Dong luc chinh dén tir cdng nghiép — xay dung (tdng 8,7%) va dich
vy (tang 8,5%).
Tiéu dung thiét yéu -6 ?'2 Cu thé, du chju anh hwédng tlir chinh sach thué quan cla My, nganh ché bién ché tao van ting
: manh 12,7% trong thang 9 va 10,4% trong 9 thang, trong khi xuit khiu tang twong &ng 24,7% va
16,0%. Nganh du lich ti€p tuc phuc hdi véi lvong khach quéc té tang 21,5%, song tiéu dung noi
dia chua bt phd, khi tdng mirc bén 1@ (loai trir gid) ting 7,2% trong 9 thang dau ndm, khéng déi
50 VGi nlra dau nam.
. 2.4 Gidi ngan dau tu coéng 1a diém séng ndi bat, tdng 43% trong 9 thang, theo s6 liéu tir B Tai chinh.
5.0 V6n dAu tu tryc ti€p nudc ngoai (FDI) dang ky va gidi ngan ting lan lwot 15,2% va 8,5% trong 9
thang, phan anh niém tin dai han clia nha d3u tu quéc té vao moi trudng dau tuw cla Viét Nam.
N V@& can doi vi md, lam phat van duoc kiém soat tét véi chi s6 CPI binh quén ting 3,3% trong 9
Danh muc dau tuw lén thang d4u ndm. Tuy nhién, viéc duy tri 13i sudt thap va 6n dinh ty gia sé& thach thirc hon trong

thoi gian téi, khi tang trudng tin dung d3 dat 13%, mat bang I3i suat huy dong bat dau nhich nhe

Ngan hang

Cong nghiép

Cong nghé -24 6.7

Tiéu dung khong thiét yéu

A=
C8 phiéu Nganh ) A’ GIatr | () gigm co ban tuy ky han), va ty gid USD/VND ting 3,7% tir d3u ném.
tai san rong

PVI Tai chinh khac 11.4 CAP NHAT QUY VA TRIEN VONG DAU TU

n N Gia tri tai san rong trén mdi ching chi quy cla VINACAPITAL-VDEF gidm 2.0% trong thang
16 Ngan hang 8.1 9/2025, nhung tinh tir d3u ndm, quy van ting 9,7%.
MBB Ngan hang 7.8  Trong thang, nhiéu doanh nghiép trong danh muc dau tu cla qu§ ghi nhan dién bién tich cuc,

A A cling ¢6 trién vong loi nhuan kha quan cho ca ndm 2025.

GMD Cong nghiép 7.0 y one o1 nhud q

Hoa Phat (HPG) ti€p tuc m& réng hoat ddng kinh doanh vdi k&€ hoach chao ban ra céng ching va
HPG Vat liéu 6.3 niém yét Cong ty C8 phan Phat trién Nong nghiép Hoa Phat (HPA). HPA du kién phat hanh t8i da
30 triéu c6 phiéu, twong duong 11,8% vén diéu | hién tai. Vé san xuat kinh doanh, HPG tiéu thy

REE Cong nghié . X
g nghiep 4.7 849 nghin tan thép trong thang 8, tang 13,8% so véi cung ky nam trudc, dua san lvgng 8 thang
FPT Cong nghé 4.4  daunidm dat 6,95 triéu tan, tdng 21,2% so v&i cng ky.
— - B . o x N ) A o . - -
ss| Tai chinh khac 43 Satfomba:nk (,S ) iau khi fiat m’Lf‘C tang tru‘cjng Iq:.nhvuan 35% t’rong 6 t'hangAdauvnam, dy kién s?
hoan nhap dang ké dy phong rui ro trong ntra cudi nam, qua dé dua loi nhuan nam 2025 vuot ky
HDB Ngan hang 4.3  vong.
BVH Tai chinh khac 35 Vao ngay 8/10/2025, FTSE Russell da chinh thirc céng bé nang hang TTCK Viét Nam tlr thj trudng

can bién Ién thj trwdng méi ndi thir cap, cé hiéu lyc tir 21/9/2026, va can cé thém mét Ian ra soat
vao thang 3/2026. DPay Ia budc ngodt quan trong mé ra giai doan phat trién méi ca vé quy mé va
chat lwgng cho TTCK Viét Nam.

Dinh gia thi trwong hién van hop Iy cho dau tu dai han, véi P/E clia VN-Index cho ndm 2025 &
murc 13,9 lan, twong duwong véi mirc trung binh 10 ndm. Vé&i ting truwdng kinh té dang trén da
tich cyc, cac doanh nghiép niém yét c6 thé dat mirc Igi nhun cao hon ky vong trong 6 thang cudi
nam va day s& la déng luc chinh cho TTCK trong thoi gian téi. Pang chi y, hon mét nlra mirc tang
31,2% tinh tir dau ndm cla VN-Index 13 do déng gdép clia nhém c8 phi€u thudc Tap doan
Vingroup va GELEX, diéu d6 mé& ra co hdi dau tu vao nhitng c6 phiéu khac cé két qud kinh doanh
t8t va dinh gia & mirc hop ly do chuwra ting nhiéu tir dau nam.

Loi nhuan hang thang

™ T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 LN tir ddu nam
2024 - - - - - -1.3% 1.0% 0.9% 0.7% -1.2% 0.9% 4.0% 4.9%
2025 -0.8% 5.0% -38% -133% 44% 55% 6.4% 9.9% -2.0% 9.7%

Théng tin quan trong

Nhitng thong tin trén day do Cong ty C6 phan Quan ly Quf VinaCapital (“Cong ty”) soan thao va/hodc cé thé dugc cap nhat, stta ddi, diéu chinh va xdc minh thém ma khong can phai théng béo.

Thong tin trén khong tao thanh va/hodc hinh thanh nén mot phan cia bat ky chao ban nao hodc d& nghi mua hodc dang ky mua bat ky chitng khodn nao cting nhu khong tao thanh cin ctt hoic lién quan
dén hodc coi nhu I3 sw dan du tham gia vao bat ky hop ddng hodc cam két dudi bat ky hinh thirc nao. Déi véi nhitng thong tin du bao dua trén viéc wdc tinh va/hodc y kién ctia Cong ty tai thoi diém thong
tin duoc dua ra, Cong ty sé khong cd nghta vu cap nhat va/hodc chinh stra néu céc tinh hudng cé thay ddi.
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