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Viét Nam

To: The General Meeting of Shareholders of GTNfoods Joint Stock Company
(“GMS”)
The Board of Directors of GTNFoods Joint Stock Company (“BOD”)

Kinh giri: Dai hji dong cé dong Cong ty Cé phan GTNfoods (“DHDCD”)

H§i dong qudn tri Cong ty Cé phin GTNfoods (“HPQT”)

RE: RESIGNATION FROM THE POSITION OF MEMBER OF THE SUPERVISORY
BOARD OF GTNFOODS JOINT STOCK COMPANY

VE VIEC: PON XIN TU NHIEM VI TRI THANH VIEN BAN KIEM SOAT CUA CONG TY CO
PHAN GTNFQOODS

Dear the GMS and BOD of GTNfoods Joint Stock Company,
Kinh giei PHPCD va HDQT Céng ty Co phan GTNfoods,

My name is Pan Mun Kit, member of the Supervisory Committee of GTNfoods Joint Stock Company.
Tén t6i la Pan Mun Kit, thanh vién Ban kiém sodt ctia Cong ty Cé phdan GTNfoods.

It has indeed been a privilege to serve as one of the members of Supervisory Committee of GTNFoods
Joint Stock Company (“GTN”) (“Supervisory Committee”) for the past 3 years.

Déi véi t6i, viée dwpe cong tdc tai vi tri thanh vién Ban kiém sodt cia Céng ty Cé phian GTNfoods
(“GTN") (“Ban kiém sodt”) trong 3 ndm vira qua thuc sw la mét déc dn.

During my tenure, | have seen GTN expanded aggressively into the food and agriculture space through
the acquisition of strategic assets in the tea and dairy space (“Strategic Assets™), attracting investments
from foreign investors such as TAEL Two Partners Ltd, and PENM. I have had the benefit of being
invited to all meetings of the Board of Directors of GTN (“Board™), to which I have participated and
observed nearly all these meetings, especially in regards to the legitimacy, honesty and cautiousness of
the members on the Board in carrying out their duties. I have also tried, to the best of my ability, to
discharge my responsibilities as a member of the Supervisory Committee under challenging
circumstances.

Trong nhiém ky cua minh, (6i da chimg kién GTN mo rong manh mé trong linh virc néng nghiép va
thuc phdm thong qua viéc mua lai cdc tai san chién lugc trong nganh ché va sita (“Tai sin chién
lugc"), thu hit von déu tie tir cde nha ddau tuw nude ngoai nhuw TAEL Two Partners Ltd va PENM. Toi
da dwge moi tham dy tat ca cdc cude hop cua Hoi dong quan tri cuia GTN ( "HDQT"), theo do t6i di
tham gia va quan sar gan nhur (dt ca cde cuge hop nay, ddc biét lién quan dén tinh hop phdp, trung thurc
va thdn trong cua cdc thanh vien HDQT trong viéc thire hién nhiém vu cua ho. Téi ciing dd o gdng hét




- —

kha ndng cia minh dé thue hién trdach nhiém cia mot thanh vién Ban kiém sodt trong nhimg hoan canh
day thdch thuec.

From the beginning, it has always been my believe that in unlocking the potential of the Strategic Assets
and steering it towards next phase of growth, GTN must have a strong and competent management team
with commitment towards, among others, transparency, prudent financial management, ethical code of
conducts and most importantly subscribing to good corporate governance. At a time when Vietnam is
seeking to establish its credibility in the international market, it is also crucial that the Board be resolute
and unambiguous in its commitments towards cultivating these set of core values in the management
team, by leveraging on the expertise of its foreign directors and independent directors, who possess
valuable experience and knowledge in these areas, through matured practices.

Ngay tir diu, t6i luén tin rang dé mo khéa tiém nang cua cdc Tai san chién lwgce va huong dén giai
doan tang truomg tiép theo, GTN can c¢é mgt dgi ngii diéu hanh manh mé va cé nang luc, cing véi do,
bén canh nhimg phdm chat khdc, la sw cam két vé tinh minh bach, sw can trong trong quan Iy [ai chinh,
cdc quy tdc vmg xir dgo dirc, va quan trong nhdt la céng tdc qudn tri doanh nghiép t6t. Vao thoi diém
Viét Nam dang tim cach tao dung uy tin cua minh trén Irutmg quoc té, diéu quan trong la HDQT phai
kién quyét va khong mo ho trong cdc cam két cua minh doi véi viéc ndng cao cdc gid tri cot 16i nay
trong doi ngit quan [y, bdng cdch tin dung kién thirc chuyén mon cua cdc thanh vien HPQT nguoi nudce
ngodi va thanh vién HDQT dc ldp, nhimg nguoi so hivu kinh nghiém va kién thiec ¢6 gid tri trong cdc
Iinh viee nay thong qua kinh nghiém thue tién ldu ndm.

It is also in my belief that as a public listed company, the management team and the Board are
accountable to all shareholders of GTN (“Shareholders™) and any trust deficit will have a negative
effect on all parties. To foster trust, the Shareholders must have the benefit of transparency and the
assurance that information received from the management team is reliable and prepared with upmost
professionalism and integrity. The rights of the Shareholders and investors must be respected and taken
seriously. The Chairman, with rights and responsibilities vested upon him, must ensure that the rights
of our shareholders as enshrined in the GTN's Charter, Law on Enterprise and other applicable law will
always be recognised. The Shareholders’ substantive rights must always be upheld.

T6i ciing tin rdang la mot cong ty dai ching da niém yét, di ngii diéu hanh va HPQT phai chiu trdach
nhiém trueée tdt ca cdc ¢6 dong cua GTN ( “Cé dong”) va bt ky s sut giam niém tin ndo ciing sé anh
hueomg xdu dén tdt ca cde bén. Pé cung cé niém tin, cdc Co dong phai thdy duwoc loi ich vé tinh minh
bach va duwge dam bao rang thong tin do doi ngii diéu hanh cung cdp la dang tin cdy va dwoc dwa ra
béng su chuyén nghiép va toan ven cao nhat. Quyén cua Cé dong va cde nha ddu nr phai dige ton
trong va coi trong mét cdch nghiém tic. Chu tich HDQT, véi cdc quyén va nghia vu dugc trao, phai
dam bao rang cdc quyén cua C6 dong dwpe quy dinh trong Piéu Ié cua GTN, Ludt Doanh nghiép, va
phdp ludrt hién hanh khdc sé luén dicoe cong nhan. Cde quyén co ban ciia Co dong phdi luon duoc duy
tri.

As such, after 3 years of serving in the Supervisory Committee, it seems that our core values have yet
to fully converge. With the differences in our core values and the resignation of the Head of Supervisory
Committee, it seems an appropriate time for me to vacate and be discharged from my position as a
member of Supervisory Committee, which shall take effect from the date of this letter. In view of the
impending Annual General Meeting of Shareholder on 28 June 2019, it would be an opportune time for
a successor member of the Supervisory Committee to be nominated and appointed by the GMS.

Nhar vay, sau 3 ndm phuc vu trong Ban kiém sodt, dwomg nhu ching ta van chuwa cé diroc s thé'ng nhdt
ddy du vé cde gid tri cét I6i. Véi su khde bigt vé gid tri cot 15i va sw tie chike gan ddy ctia Truong Ban
kiém sodt. cé vé nhur dday la thoi diém thich hop dé toi ra di va dwoc mién nhiém tu cdch thanh vién Ban
kiém sodt, viéc sé c6 hiéu luc ké tir ngay cua thu néy. Véi viée sdp dién ra cuéc hop DPHPCP thiimg




nién vao ngay 28 thang 6 nam 2019, ddy sé la co hgi thich hgp dé mot thanh vién Ban kiém sodt ké
nhiém diroc DHDCD dé cir va bo nhiém.

That being said, I would like take this opportunity to express my appreciation to the valuable
opportunities made available during my tenure as a member of the Supervisory Committee.

Ciing nhdn co héi néy, 16i muén bay t6 sw danh gid cao doi véi cdc co héi quy gid ma téi da cé duge
trong nhiém ky cua t6i véi tir cdch la thanh vién Ban kiém sodt.

Thank you.
Chdn thanh cam on.

Warm regards,
Tran trong,
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